
Response to Request for Information

Reference FOI 000907
Date 22 February 2017

TMA Contracts and LOBO Loan Brokerage

Request:

1. Please provide un-redacted copies of the tender specifications, assessment
notes and awarded TMA contracts for 'Treasury Management Advice' (TMA)
services, tendered by council between 2002-2015.

We can confirm that the department holds information that you have asked for
however, please find attached redacted contract as the information contained in
the un-redacted contract is exempt from disclosure under Section 43 of the
Freedom of Information Act.

In respect of information relating identities and contact details of lender
employees and also signatures of all involved, involved in this process, the
Council considers that this meets the definition for personal data set out in
Section 1(1) of the Data Protection Act 1998 ("DPA") as:

"data which relate to a living individual who can be identified - (a) from those
data, or (b) from those data and other information which is in the possession of,
or is likely to come into the possession of, the data controller and includes any
expression of opinion about the individual and any indication of the intentions of
the data controller or any other person in respect of the individual"

The Council thus considers that the requested information is caught by the
exemption to disclosure contained in Section 40 (2) of the Act and the related
first condition of Section 40 (3).

To explain further, a disclosure made under the provisions of the Act is judged
to be a disclosure to the wider world and here the Council must consider
disclosure of personal information in line with the provisions of the DPA.

In this instance it is judged that the personal information relating to individuals
involved is being processed by the Council for the purposes of loan
arrangement and not for any wider disclosure purposes.



Individuals involved, with the exception of named senior Council officers would
also have no reasonable expectation that their details would be disclosed to the
world-at-large.

Any disclosure of this information would be judged in this instance to breach
DPA principles, notably the first principle – that of fair and lawful processing
and the second principle-that of processing for specified and not-incompatible
purposes. The information has therefore been redacted.

Certain agreements also contain lender bank account details which have, been
redacted.

The Council will not be making disclosure and is of the view that the disclosure
of this information would be likely to prejudice the commercial interests of and
individual lending organisations taking part in the process, exposing them to the
danger of financial fraud and that Section 43 (2) of the Act is engaged, where
disclosure would, or would be likely to prejudice the commercial interests of any
person.

In applying this exemption the Council has balanced the public interest in
withholding the information against the public interest in disclosure.

In the case of the above cited information, the Council considers that the public
interest in withholding this information to protect the integrity of lending
organisations financial security outweighs the benefits of demonstrating
openness and transparency of process.

This includes the specifications for 1st January 2015 to 31st December 2017.
We cannot provide assessment notes as these are confidential. The only other
record of a contract the Council holds is for 1 November 2009 to 31 October
2012 which was extended to 31 December 2014. There is no copy of the
contract held but the specification and the signed extension form are attached.

2. Additionally, please provide payment records, notes and receipts for TMA
annual fees, and LOBO loan brokerage commission and/or applicable
restructuring fees over this period.
Please see table below of an extract of the Council’s general ledger showing
the payments made for the Treasury Management Advice contract from 2004 to
2015/16. The archiving facility for the general ledger does not go as far back
as 2002.

With regard to LOBO loan brokerage commission and/or applicable
restructuring fees please refer to FOI 061563, link provided below:

http://www.wolverhampton.gov.uk/CHttpHandler.ashx?id=12393&p=0

3. Finally, please confirm (providing records) of each occasion Councils Treasury
Management Advisor(s) sought and received formal approval from the council,
to vary LOBO brokerage commission fees from the flat rate set out in the TMA
contract and standard "terms of business."

http://www.wolverhampton.gov.uk/CHttpHandler.ashx?id=12393&p=0


Please refer to following link:
http://www.wolverhampton.gov.uk/CHttpHandler.ashx?id=12393&p=0

http://www.wolverhampton.gov.uk/CHttpHandler.ashx?id=12393&p=0


Extract of general ledger for Treasury Management Advice contract – payments 2004/05 to 2015/16

Financial

Year

Financial

Week No.

Scheme

Code

Detail

Code
Description

Main Sub

Description
Scheme Description 1

Document

Reference
Trail

Feeder

Code

Source

Code
Actual Invoice covered

£

2004 7 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme BTT03607 6406 SECTOT TREASURY SERV JRN 08 8,750.00 01/11/03 - 30/04/04

2004 32 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/90278248 ORN 07 8,750.00 01/05/04 - 31/10/04

2004 38 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme BTT03638 6732 SECTOR TREASURY SERV JRN 08 7,500.00 01/11/04 - 30/04/05
25,000.00

2005 11 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme BTT03611 7023 SECTOR TREASURY SERV JRN 08 7,500.00 01/05/05 - 31/10/05
2005 35 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/90506221 ORN 07 7,875.00 01/11/05 - 30/04/06

15,375.00

2006 8 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/90629764 ORN 07 7,875.00 01/05/06 - 31/10/06
2006 36 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/90758361 ORN 07 8,269.00 01/11/06 - 30/04/07

16,144.00
2007 11 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/90909635 ORN 07 8,269.00 01/05/07 - 31/10/07

2007 38 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91059598 ORN 07 8,269.00 01/11/07 - 30/04/08

16,538.00
2008 10 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91194816 ORN 07 8,682.50 01/05/08 - 31/10/08

2008 35 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91313961 ORN 07 9,116.50 01/11/08 - 30/04/09
17,799.00

2009 12 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91450819 ORN 07 9,116.50 01/05/09 - 31/10/09

2009 33 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91573059 ORN 07 1,519.42 01/11/09 - 30/11/09
2009 36 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91595069 ORN 07 1,519.00 01/12/09 - 31/12/09

2009 48 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91643791 ORN 07 7,500.00 01/01/10 - 30/06/10
19,654.92

2010 19 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91796241 ORN 07 7,500.00 01/07/10 - 31/12/10

2010 46 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FPT/91954387 ORN 07 7,777.50 01/01/11 - 30/06/11
15,277.50

2011 20 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FCO/92137343 ORN 07 8,104.16 01/07/11 - 31/12/11
2011 47 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme FCO02346 FCO/92353373 ORN 07 8,274.34 01/01/12 - 30/06/12

16,378.50

2012 19 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme FCO02436 FCO/92567637 ORN 07 8,104.16 01/07/12 - 31/12/12
2012 47 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FCO/92820884 ORN 07 8,322.97 01/01/13 - 30/06/13

16,427.13
2013 19 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme NOORDER FCO/93090053 ORN 07 8,322.97 01/07/14 - 31/12/14

2013 49 M140APS1 3600 Treasury Management .3 Management Charges Advanced Payment Scheme FCO02688 FCO/93476927 ORN 07 8,659.25 01/01/14 - 30/06/14

16,982.22

Total 175,576.27

Financial

Year
Value Date

Cost

Centre

Account

Code
Cost Centre Description

Order

Number
Invoice Number

Trans

Type
Invoice covered

2014 09/07/2014 G10591 R4400 Treasury Management Services - Professional Fees 16008420 93763550 II 8,489.50 01/07/14 - 31/12/14

2014 29/01/2015 G10591 R4400 Treasury Management Services - Professional Fees 16019640 6002000107 II 16,000.00 01/01/15 - 31/12/15

24,489.50
2015 01/01/2016 G10591 R4400 Treasury Management Services - Professional Fees 16040237 6002002008 II 16,500.00 01/01/16 - 31/12/16

16,500.00

Total 40,989.50

Account Code Description Actual

£
































































































